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SECTION 8: INTEREST RATES 

According to the US Census Bureau, the cmrent median household income (in 2018 dollars -2014-2018) is 

$52,726. Median household income for this program will be updated as the data becomes available. The 

interest rate for owner occupied units below median household income will be 1 %. For those at or above 

median household income the interest rate will be 2. 5%. 

If the property is not owner occupied, the interest rate will be 2. 5%. 

The City of Plymouth is funding the program with defederalized CDBG funding. If supplemental financing 

is required, the City intends to borrow funds from the State Trust Fund loan program. The interest rates of 

the State Trust Fund loan program plus 1 % will be the apphcable fiscal charges to the borrower under this 

scenario. 

SECTION 9: REPAYMENT TERMS & AMORITIZATION SCHEDULE 

The amortization schedule will be based on an annual payment and the corresponding amount will be 

placed as a yearly special charge on the tax bill until the balance is paid off. The repayment or amortization 

schedule will be 10 years. 

SECTION 10: PENALTY FOR NONPAYMENT OF TAXES/SPECIAL CHARGES

Pursuant to municipal code section 3-1-16, there is imposed a penalty of 0.5% per month or fraction of a 

month, in addition to the one percent interest imposed on any delinquent special charges included on the 

tax roll. 

SECTION 11: SUPPLEMENTAL FINANCING 

RLF loans are limited to financing 100% of a lateral project. Evidence of availability of supplemental 

financing may be required prior to advance of RLF funds if other site work and/ or building work is 

required. The RLF loan will not fund landscaping. However, the RLF loan will fmance road repairs in the 

case of a sewer lateral that requires the road to be excavated and repaired. 

SECTION 12: APPLICATION PROCESS 

The City of Plymouth Clerk's Office will accept and consider applications for loans from the RLF program. 

The Clerk's Office with the assistance of the City Administrator/Utilities Manager and Director of Public 

Works/City Engineer will develop and maintain a RLF application for the program. 

RLF funding for projects outside of a city capital improvement project will require a completed and 

approved application form prior to work being done. The applicant will be required to provide a cost 

estimate with their initial application. The application will be reviewed and approved by the City 

Administrator /Utilities Manager and City Clerk-Treasurer. 

For project areas that are part of a city capital improvement project, information will be shared as part of a 

public informational meeting and related project correspondence. 




